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Independent Auditor's Report

To the Members of
Hockey Helps the Homeless / Hockey Aide Les Sans-Abri

Qualified Opinion
We have audited the financial statements of Hockey Helps the Homeless / Hockey Aide Les Sans-
Abri (the "Organization"), which comprise the statement of financial position as at June 30, 2024,
and the statement of changes in net assets, operations and cash flows for the year then ended,
and notes to financial statements, including a summary of significant accounting policies. 

In our opinion, except for the possible effects of the matter described in the Basis for Qualified
Opinion section of our report, the accompanying financial statements present fairly, in all
material respects, the financial position of the Organization as at June 30, 2024, and its results of
operations and its cash flows for the year then ended in accordance with Canadian accounting
standards for not-for-profit organizations.

Basis for Qualified Opinion
In common with many not-for-profit organizations, the Organization derives revenue from
donations and cash receipts, the completeness of which is not susceptible to satisfactory audit
verification.  Accordingly, verification of these revenues was limited to the amounts recorded in
the records of the Organization. Therefore, we were not able to determine whether any
adjustments might be necessary to revenues other than tournament revenue, excess of revenue
over expenses, and cash flows from operations for the years ended June 30, 2024 and 2023,
current assets as at June 30, 2024 and 2023, and net assets as at July 1 and June 30 for both the
2024 and 2023 years. Our audit opinion on the financial statements for the year ended June 30,
2024 was modified accordingly because of the possible effects of this limitation in scope.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the
Organization in accordance with the ethical requirements that are relevant to our audit of the
financial statements in Canada, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our qualified audit opinion. 

Responsibilities of Management and Those Charged with Governance for the Financial
Statements 
Management is responsible for the preparation and fair presentation of these financial statements
in accordance with Canadian accounting standards for not-for-profit organizations, and for such
internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Organization’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Organization or to cease operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Organization’s financial
reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with Canadian generally accepted
auditing standards will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we
exercise professional judgment and maintain professional skepticism throughout the audit. We
also: 

 Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Organization's internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management. 

 Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Organization's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Organization to cease to
continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Chartered Professional Accountants, Licensed Public Accountants

Toronto, Ontario
December 20, 2024
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Hockey Helps the Homeless / Hockey Aide Les Sans-Abri
 Statement of Financial Position

June 30 2024 2023 

Assets

Current
Cash $ 3,045,102 $ 2,863,081
Commodity taxes recoverable 116,058 175,304
Accounts receivable 109,700 112,923
Prepaid expenses 139,664 79,238

3,410,524 3,230,546
Capital assets (Note 3) 24,574 20,678

$ 3,435,098 $ 3,251,224

Liabilities and Net Assets

Liabilities
Accounts payable and accrued liabilities $ 71,685 $ 77,158
Deferred revenue 130,000 101,650

201,685 178,808

Net assets
Invested in capital assets (Note 4) 24,574 20,678
Internally restricted (Note 4) 2,504,286 2,389,974
Unrestricted 704,553 661,764

3,233,413 3,072,416

$ 3,435,098 $ 3,251,224

Approved on behalf of the Board:

_____________________________  Director _____________________________  Director

The accompanying notes are an integral part of these financial statements.
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Hockey Helps the Homeless / Hockey Aide Les Sans-Abri
  Statement of Changes in Net Assets

For the year ended June 30 2024 

Invested in Internally 
Capital Assets Restricted Unrestricted Total 

Balance, beginning of year $ 20,678 $ 2,389,974 $ 661,764 $ 3,072,416

Excess (deficiency) of revenue over
expenditures for the year (Note 4) (10,256) (2,118,072) 2,289,325 160,997

Capital asset additions 14,152 - (14,152) -

Transfer to internally restricted 
net assets (Note 4) - 2,232,384 (2,232,384) -

Balance, end of year $ 24,574 $ 2,504,286 $ 704,553 $ 3,233,413

For the year ended June 30  2023

Invested in  Internally 
Capital Assets Restricted Unrestricted Total 

Balance, beginning of year $ 15,973 $ 1,185,421 $ 642,614 $ 1,844,008

Excess (deficiency) of revenue over
expenditures for the year (Note 4) (9,953) (988,491) 2,226,852 1,228,408

Capital asset additions 14,658 - (14,658) -

Transfer to internally restricted
net assets (Note 4) - 2,193,044 (2,193,044) -

Balance, end of year $ 20,678 $ 2,389,974 $ 661,764 $ 3,072,416

The accompanying notes are an integral part of these financial statements.
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Hockey Helps the Homeless / Hockey Aide Les Sans-Abri
 Statement of Operations

For the year ended June 30 2024 2023 

Revenue
Tournament revenue $ 6,643,287 $ 5,717,051
Tournament expenses (2,110,380) (1,893,341)

Net tournament income 4,532,907 3,823,710
Sponsorship revenue 565,799 601,971

Net revenue 5,098,706 4,425,681

Operating expenses
Advertising and promotion 38,176 48,100
Office and general  225,478 216,099
Professional fees  53,396 20,849
Salaries and benefits  742,889 604,513

1,059,939 889,561

Surplus before donations 4,038,767 3,536,120

Supplies and funding donated for the homeless
- from unrestricted funds (1,759,698) (1,319,221)
- from internally restricted funds (2,118,072) (988,491)

Excess of revenue over expenses for the year $ 160,997 $ 1,228,408

The accompanying notes are an integral part of these financial statements.
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Hockey Helps the Homeless / Hockey Aide Les Sans-Abri
  Statement of Cash Flows

For the year ended June 30 2024 2023 

Cash provided by (used in)

Operating activities
  Excess of revenue over expenses for the year $ 160,997 $ 1,228,408
  Adjustments to reconcile excess of revenue over
     expenditures to net cash provided by operating activities:

Amortization 10,256 9,953
Changes in non-cash working capital balances

Commodity taxes recoverable 59,246 (103,834)
Accounts receivable 3,223 (63,333)
Prepaid expenses (60,426) (12,895)
Accounts payable and accrued liabilities (5,473) 9,010
Deferred revenue 28,350 (158,466)

196,173 908,843
Cash flows used in investing activities

Purchase of capital assets (14,152) (14,658)

Increase in cash during the year 182,021 894,185

Cash, beginning of year 2,863,081 1,968,896

Cash, end of year $ 3,045,102 $ 2,863,081

The accompanying notes are an integral part of these financial statements.
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Hockey Helps the Homeless / Hockey Aide Les Sans-Abri
 Notes to Financial Statements

 

June 30, 2024

1. Nature of Operations and Summary of Significant Accounting Policies

Nature of Organization Hockey Helps the Homeless/Hockey Aide Les Sans-Abri (the
"Organization") was incorporated under Part II of the Canada
Corporation Act by Letters Patent dated October 2, 1999, as a
corporation without share capital. The Organization is registered as
a charitable organization, and as such the Organization is able to
issue donation receipts and is exempt from corporate income tax
under paragraph 149(1)(f) of the Income Tax Act, Canada.

The Organization raises funds and awareness and supports
homeless-solutions organizations directly in the communities where
funds are raised.

Basis of Accounting The financial statements have been prepared using Canadian
accounting standards for not-for-profit organizations.

Revenue Recognition The Organization follows the deferral method of accounting for
contributions. Under the deferral method, restricted contributions
related to expenses of future periods are deferred and recognized
as revenue in the period in which the related expenses are incurred.

Tournament revenue consists of grant revenue, corporate
sponsorships, silent auction proceeds, tournament receipts and
donations.

Grant revenue is recognized as the expenses are incurred.
Corporate sponsorships, silent auction proceeds and tournament
receipts are recognized as revenue once the event occurs, where
the amounts are fixed and determinable and collectibility is
reasonably assured. Donations are recognized when received. 

Use of Estimates The preparation of financial statements in accordance with
Canadian accounting standards for not-for-profit organizations
requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities at the date of the
financial statements, and the reported amounts of revenue and
expenditures during the reporting period. Actual results could differ
from management's best estimates as additional information
becomes available in the future.

Capital Assets Capital assets are stated at cost less accumulated amortization. A
provision is made for amortization using the straight-line method
over the estimated useful life of the respective assets as follows:

Computer equipment 3 years
Leasehold improvements 3 1/2 years
Web design & development 4 years
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Hockey Helps the Homeless / Hockey Aide Les Sans-Abri
 Notes to Financial Statements

 

June 30, 2024

1. Nature of Operations and Summary of Significant Accounting Policies - (Continued)

Donated Services The Organization's activities include time donated by a number of
volunteers.  Since no objective basis exists for recording and
assigning values to these services, they are not reflected in the
accompanying financial statements.

 
2. Commitments

The Organization has signed a rental agreement to rent office space, which extends until Sept
2026. The commitments are as follows:

2025 $ 53,424
2026 54,776
2027 13,779

$ 121,979

 
3. Capital Assets

2024 2023 
 

Accumulated Accumulated 
Cost Amortization Cost Amortization 

Computer equipment $ 78,283 $ 53,709 $ 64,131 $ 44,287
Leasehold improvements 29,278 29,278 29,278 29,278
Web design & development 69,315 69,315 69,315 68,481

176,876 152,302 162,724 142,046

Net book value $ 24,574 $ 20,678

4. Internally Restricted Net Assets

Internally restricted net assets represent amounts that have been restricted by the Board of
Directors of the Organization in order to fund donations to the homeless.  These internally
restricted amounts are not available for other purposes without approval of the Board of
Directors.

During the year, $2,118,072 (2023 - $$988,491) of prior year internally restricted funds
designated as donations for the homeless were paid out. The Organization has internally
designated $2,224,884 (2023 - $2,193,044) for donations for the homeless during the year
ended June 30, 2024.
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